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S5UHWK —-QVLWXWLW W- _RVRY-V S-U '"UHMW-VL
TP WLWRWRYSVUUHMWVYKMRUJIDQIMBW-HY HEKMRUHWLP SHUXU -V
SROLWLNDYH SXEOLNH IDEULN- H PHQGLPHYH H VSHFLDOL]X

6W "OD] $JXVKL QU SULVKWLQD
(PDUAIR#NOL NV RUJ
ZZZ NOL NV RUJ

$XWRBMULWD 5H]QLTL "QVWLWXWL L .RVRY-V S-U "UHMW-VL
S5HGDNWRW6KDODRQVWLWXWRYSYUUHMVE-RHXOMHBHWRO@HQGUD
.RVRYDUH S-U 6WXGLPH *MLQRUH

3-UJMHJM-VLD

A UD S KXW X P WYWHME URGKXBRE - VWHWMAIRQRPL®BOMKNLPLRS LD Q
3-UPEDMWMIR UWMYWSFUJIMHBMHW.AHQ VLWxWVYRYSVYUUHMWHKRH
QXN UHIOHNWRQ GRPRVGRVKP-ULVKW SLN-SDPMHW H %DVKN|

3-UPEDMWNBRW IQPUS DV T\WERRP RV G R VKPS UN VKIWHM HWR P H Q
%R UGN N X@-LRWD Q L ] DRW M K W H WSHDY W DAWJHR P E H YWi-% D VKN XD U D
(P-UWLBHWWERWQR R -Q N XS WRFEM Q LREXHW D WXLVINDR G R QrNH-Q G L
RVH WHUULWRUL RVH DXWRULWHWHYH W- WLM RVH S-UFDN)

&RS\ULJKW
$VQEMHNN-WLMWU LOORXQ G SULQWRRBEMWRKKXW - 1LV KRICH/R

IRUPHOHNWBR @VXN\FMB-OGCRR- WYKXP-ILVKMMHWEDMWH PLQ
"QVWLWXWLW W- .RVRY-V S-U "UHMW-VL

6KWDWRU

BULVKWLQ-



3-UPEOHGKMD HN]JHNXWLYH

+\UMH

%D]D OLIMRUH

.RQYHQWD H 6WDPEROOLW GKH LQNRUSRULPL L VDM Q- .XVK
=EDWLPL L VWDQGDUGHYH W- .RQYHQW-V V- 6WDPEROOLW Q
.RQYHQWD H 6WDPEROOLW Q- DNWJM\NLPHW H JM\NDWDYH
.RK-]IJMDWMD H WUDMWLPLW W- UDVWHYH W- GKXQ-V Q- IDP
&LO-VLPL MXULGLN L YHSU-V SHQDOH

5DSRUWL IDPLOMDU Q- UDVWHW H GKXQ-V Q- IDPLOMH
3-UIDT-VLPL L YLNWLPDYH Q- SURFHGXU -

/ORMHW H DNWJM\NLPLW

SROLWLND QG-VKNLPRUH Q- UDVWHW H GKXQ-V Q- IDPLOMH
JRUPDW H GKXQ-V Q- IDPLOMH

$QDOL]D H DNWJIJM\NLPHYH W- *M\NDW-V V- $SHOLW
3-UIXQGLPHW NU\HVRUH

SHNRPDQGLPHW




5ULWQOP WL WDV WHMEKXQOVIDPLQMRVRYW-HODQ-NRKKWH X QG
“VKWK®- U U XQBQME X NPWLW K THW - VX-HYE UHVHR LEE X N X U\LKIW -
YHO©D Q- H DWW MWKPHDQJID]KEARPMRRUGLQVR LW RFRRDDD-
NRUQDMM RNV XW S MHMDWLALGXKXU- N-WGUHM@LRX S WWP

L QU D VW UNCNWKX\UH & K I WIER S HLP E U R MQW BB . X @D | D P L O RIHR WD
QG-UPDWYHSUWLW-VKXPWDOOLP.IRQKYWHQWDBVKLODLWIURS SV U
3DUDQG DEKHXILW L AILKX QYN X Q GUD YAK KK X Q-§-)DPLO.RB Y HR WD
6WDPEROOPHDPHQGDP HNQWKW HWKWYUSMHMUBG INKVKWHWXHV
NRVRYBYU\SD UJMDIWHRWR KIDP L U D WX ORAKH W U DW®@ GM LV KSR H

SD UD QG DEKL® X QV HRBLKX QQV I D P L GMil P\HDR G LQ@QU  / 3HQ WO
5HSXEOLN-V V- .RVRY-V GKXQD Q- IDPLOMH -VKW- LQNULPLQ.

3-UNYOHU-/EXDULRY.W D Q GDWEBINW XD B R Y H QQU-IV- WIRM \ N [3\K D

HG KND U D N VWDHAMWAKVIUADD V W\ GHK X Q Q£ IDPLOMHQ - N- WU D S RADW
DQDOL]XDNWJMWIR KN BIWEKYPH®RUH]IJMHGK-PUQ\UUDVW-VRUH
GKH DNWJMWRWPBIN S H O MWW K&¥XKAWN XK MPR Q\USDPXQG-VRQ
WNHPQMYOHUWSPRWWJIMLWBDHWSHFLILGXROQBH@PWTHQ-VH
GL\SI MMWPK Q& DQDOLRKHWE@D]XRUPRQLW BU UB-NWM DIWD YW
P-KHUVKPS$IURFHGXKNMVD | X DYtH W QRY H Q G LEPHWY N DIR-IB X NGHL W X U
VHURBWHWKXQQ IDPLOMHU-DVWRE\OORSUB XEOLRBWQKHU-ND
YOHU-WXDXQG-FL WPLUPQDOLHPNWIM\NGRHIYOHHU-VH PMWQUH
PDVDY-HPXQ® S-UFDNWRKH®P-Q\U:-VKWX-UDSRADM G HQWLILNXD
JMH\WELP VD \ U -V U D MAMWAL-RAL\WBIYV WHQH P R P H QU LWHAAD NW D N X ] - V
S-UIDT-WLMLR I URKHW W LB DYWHR FHW\ T - VIR-Q \ UDHV LJ M\ N R IGHK®
G-QRKNQ\HWSARIGKH O HERWW WMHUBDVT\UPMQHQ HWUDMW-LPLW
UDVWHYH W- GKXQ-V Q- IDPLOMH QJD JM\T-VRUL

3-UDLS-UNNRK-]IMUVEMIR¥HGRWDVWEKXQOVIDPLEGMENWLOO -
-VKVDQML]XAXWAD US-ED]NRKHNU\HWMHS BN QDNRK HRJULWMH YV
V-DNWIBNEKM PDUUMHDWW\NLEHN-WIDVW NDIMHWMLRK-]JMDWMD
P HV D WHWWHD MWQR FQGWYHP R P H QLW U \ H UHMBHHVQ EV K SOONIHIDN W I MAN L P L W
Q-VKNDWODPUVKW- GLWSR PXDMVKWX-VADUUSPUDVKDKDW
SURFHGXVDSDR/GMMBURFHGXHWODND MW NRKHRY L OQRKMR P H QLW L
NU\HUMSHRUDSRUWLOMW BU S HQDW HG KX Q /- | DP L GBNKHD | D WHH W
S-UF D N WXDUWDMW - K HIR-Q WW BIHWVHQ - P HV D W BISHQJ M L W K\DK/PAHH W
GKXQOQVIDPL®MEE-XNXHW U D VMBAXI@ DB | DRSW L P DEGVDF H N M WD -

U D V WD O L ]’X DNV M H WNR K -1J MFD W MHON X UWI-QQ -U DV W A MO D W

M D @/-U D MW SBIYO - VM R UWWGEIN|WY HS ISNQDOGKX QB PLOBHIGHULVD
U D V \W MAM RVUFDL OMDIAGV: U D MWL S IFWM S USY Q DETH L NSH VR JD FP IVPX O P
NDQRVMH O-QGLP L OHKW- WUXSRU HWM NDQ- PDUU- VKXP-



1- NWDVSHNW DV U D MVBXBIUO - V MIXLUQAGYLHNS US M Q SO BV F L OM®@ Q -
PDUWNWJM\ N IDRGHD/O L ] DWIDS R.UWRI D V B/-HJ | V K IGMK®--W N U \ QU

N R Q W HO\PLVANDIJW D PR U WKHHME KB1J [S - U V K NI IMAH.Q GIVNAWL N HW \ U H
U DV W BIXWHW L GOWDG H lDMIDH PQMYHS-RF WU-QGSHQDD-H XQ GV -
QG-UO IPGIGHKW @--IDP L O MMM R X Q & FL O -V R}GHQ V.HHB D QLN - W R
UDVWHSED]NRQVLGHWMRKKMWXQDIDPLAMN-WR-Q\UNMRLW XDW -
N U L @ RQOIRAVD L \QAGLINW \ H BHW & K X QQVIDPLOMHUY R H P EXDOW X W
N-WRH S BDO -V RKMROR-UGH IYIHE B Q CHBHK X QOVI D P L G MR KAHW
JMREKAHEXUJGP QEWYMMWSBBQ IHYN O BL QR KGHADL Y LWV KW X
NU\HUGKXQQVIDPLGMMRKSHW HS PU WO HK?HQ DI KN - WD U VY H
UHNRPDQGE®R-Q-WR VS -USXWKMG B QORBAGKNHVHOM\NDW -V
6XSUHPH SURNXURULD N-WR UDVWH W L FLO-VRM- VL GKXQ-

6DLS-UNREOIHYR GD@IDRQYHBBMDD P E BRE GWOIHAL V O DFR ROWLW
Q-YHOQ®LGKXS-UIDT-VHPImMO-SHIIMBWRFHG XIMDYWR UH ND
DQDOLWX MU WE DY HW W J MM FU|JMH GK-XW DG H Q W L) WEX-N - W R

U D VSAHHD DYQ M W L WEBWP W X INDLQ&/D V WU ID T-VHB X® XU N-WGUHMW L P
/LISHWWEURMWDKX QR -)DPLEBH N X I PJROR M WM Y\LINW LPBNHVR Q L
DXW R UNXWIB UQG LK PRONBI-UG SBRAMG -PW XD QJINR QW HSW H IV
PHRUJDQHRW S HW WGR/ERNRW MHVK L QR G BER@ FH G SUBWNW LHP L Q
PDVDWH EURIMMW KWREOLMPDUSIMHY-WIMLWHKDQEFRW -V RWUH
PRQLWRURM- PEDU-YDMWMHQ H SURFHVLW JM\T-VRU 3-UNXQ
"' V-QIDN-WRDNWJM\BHKFHWRY HYLNWLWEBXXQOVIDPLQMN
NDQ- SDVXU S-UIDT-VLP SURIHVLRQDO

1G-UVD QJD DNWJM\NLPHW H DQDOL]XDUD W- JM\NDWDYH V
G-QXHSHHWAUH' NDDQD O LRGKSIR O L WXLA-AQK N L INRMNHK WM HW KU

W UHRSRO LVQE NV KN L PR-WHD VWBWXQQVIDPLQMHHQOGLRG-UE-Q
SROLWENW)G-VKNLPRWISD UDVQXR UHYR JWOJ DV WHEGHQWLILNXD L
NXVKWKTL UG XPLPHE X UJHPHN WY KWID SHUVRHED WXDM\NDWDW
QGDMSUHNMUWDQVKTLSVEXDILPHN XV IQGE-UVBW-PGDMHUVRQDYH
JM\N DMKHP H IR QWK T L SVBXQ URPHHE X U J HRH NSV-ILN U\H UHWIHV@ UD Y H
SHQDADGK X QQVIDP L O MM- WD VW HN 3D U D WMWK FUDWNEY SHFLH. NDW
YHVWBE N DU - WK F LI LSNDDYNHWX § BV V M HDRMMG U\ V KPHID V WIH Y H
DUV\HWRKQQRHQ G U\VKFPRINXUKRKDMQ XP-NDW O DUWMJIDVWIHY H
NDGQS-UIXQGIBU QL PHIN X V OW - K IDG-- U W R K H XWP H/QHR-IN - WRD V W H
QXNE-KWMD®-UVSHFLWNDVWBRE - UG XN XQW-LY HQ G L P P DHURJINDHD
PDQLIHVWROKHWHBKQXQQVIDPLOMH HV QL P HPYN XVKWHVHQH-Q
WIGMQLPHNXKMQ -SDULPXRXQ® Y XSR]RXHW N®KISURSRUFQRQDO
SDUD QG DEHHDIXQW LHPE X Q Q4 | D P L CBNDKE BING KNHPUHNRPDQG-XDU
NRQIRWRFGIBWMQIO.RVRYEGKBGK-] X HWEAM\NDWXSBHS-U3ROLWLN-
QG-VKNLRRIMKS - UV B KO IQPHIWK T L S WX-I/ DY WE WX QOVID P L @M H
P-Q\UF-WD U U LK ®WILE-IQ L FBLKM UM H G KWRLGAKNARK- K & MHWQU H QG L W
VKIDTMHV V- UDVWHYH W- GKXQ-V Q- IDPLOMH



1-DQ-YMHW-NNDMHWRKHMIDVWDQGCGWORKQQVIDPLOMKW RNXURUL
6 KW HWKIONG - KOR LMK WHUKHQAMDNX]PH D UV\HWLFILOMD Q-V K
EDVKN-VKRUW GXNH DPQLVWXDU NXQG-UOLJMVK-P W- SDQGH



"KXQPHED]IMLQRLSH U I VKH GKGEK X QQQI D P L OWKHD-G -WK N H BMH-W

]DNRQV KWRHEU H M WEWHH QEXED UE-R W DQV/ K WEKG K@-. RVR YI- O X IW-Q
QG DMWHR P HIGHD J LW & M L WEDW L W X-F/LKRABHS HQ G - WIYHH © D § \@-

"KXQR-IDPLOWKNDMG X N XUKIT HW - VX-HRWR Y-H© D Q - Q EWLKWHX\Q G L W
NXHGKNDVK-XQDUULWEKKKP i @ ULWNMHVIBWNXQEHRVRYVKW -

VK-QXDU HGKH JMDW- SHULXGK-V V- SDQGHPLV- > @

1- NKSWWR Q NVDU X N MUKW HIG/ IO L J MSR WP HE U R NDWI KIX @DBI D P L O M H
.RVRXDD G -UP DYHS UMPHK XPWIDOOLPRYKWEWDKLHOYWR SSW
3DUD QG DEKHXLY L ALKX QYN X Q GUD YK HKKXQ-¥-)DPLO.RBYHB WD
6WDPEROOPMDPHQGDP HNXWKW HWXWYUSMHMUBGINXVKWHWXHV
NRVRYDDKEW BMU J MDIWW:HRER X DP L U D VOX. EAKH W U DWIGM LV K P H
S-5DUGROLEBK® X | WHBIKX QOVID P L GM i PWDR G LGV  / 3HQDO
W- 5HSXEOLN-V V- .RVRY-V GKXQD Q- IDPLOMH -VKW- LQNULF

3-UN X QN--\UYM SDW D W L \GX QM-YDHP L ONKHY U L SR KIXBLS/D V LW @
3-lP- WHSSUWPRWHSULIPSGVVSR]MWBBY FAD N VPXDLUDHOD U W RHN X U
UD VW LD Q IDV W U D WAINAD. WDK W H WHXEHVSHX E OV N-RAV R Y N\L V KIWIH W X U
VKNH®WM+6 UHMWIWHW-@JIJMDVIQP LWLQ HGKHVWLWRXWYSVU
"UHM\@-EDVKN-SRPOEBMHWMLDWW:R VR YS VU P HWU DRRUWS XEOLNXDU
> @IGKHEQVWLWSFRRQWSR®X GOWUWHM SRPMULIMNRP D QS I@PLH/ KL Q
JMHWXU HGKH Q- UDVWLQ H WDQL W- QGMHU-V 6HEDKDWH OR

> @QRVRYDHQGHWXGL&EHQWH& *HQGHADVHGROHQRGHRVRYRFEWLEBOLHA 3ROLEMYVSRQVH
KWWSV NJVFHQWHU QHW VLWH DVVHWYV ILOHV IDTMHQGHUBEDVHBYLROHQFHBHQJ SGI
> @ 5DSRUWL YMHWRU L SXQ-V L 3ROLFLV- V- .RVRY-V S-U SHULXGK-Q -DQDU 'KMHWRU |

> @WWSV NOL NV RUJ ZS FRQWHQW XSORDGV "' .ULPLQDOLWHWL Q & $% SDQGHPL

> @ 5DSRUWL L 5U*. 1JD /LJMHW Q- 9HSUD IT

> @ *M\NDWD .XVKWHWXHVH H 5HSXEOLN-V V- .RVRY-V $NWJM\NLP Q- UDVWLQ .” VKN X
> @ULUNBDY | Q LGTK.M] L P6 K D OBK WMALR WHSUSB L YRMHBHEDKBRSLQ' GKBU*.0DUV ~ KWWSV NOL

NV RUJ ZS FRQWHQW XSORDGYV "' 6KWHWL PH PRV YHSULP SULYRQ QJD MHWD 6HEDKDV
> @QVWLWEXFRRQWS RS XG0 ERRHNYHNR P D QB LRA H. FLORVGUL Q-OL GRIMGH W\ US RHWWMWKIW HW LW

S-W 6 UHMWM HEK-HP E UR M/MBHX @BIDPLOMH KWWSV RLN UNV RUJ UDSRUW PH UHNF

RIILFLR QU QH OLGKMH PH GHW\ULPHW SR]JLWLYH WH VKWHWLW SHU WH GUHMWHQ QH



0- JIXVKW NLVKWHQ-IXTALIMU / S-WEURMMNBKXQD-

Y)DPLQMHYIKW-QGBSOLNRHWRK-R OR JMIMDEOK X @DIDPLWMBMWRK H\
Q- SURFHGXU- FLYLOH GKH YHW-P Q-VH NU\HU-VL L GKXQ-V Q
PEURMW-V DW-KHU- NDORKHW Q- S-UJMHJM-VL SHQDOH > @

1- UUMHVG & Y®FLPHYED]-®LJMR B UD Q G DEXU® X QVEIRS K X Q QV
IDPLOEMH SULOONIK\UQ-IXTIRGQU / 3HQIB®I SXEOUL-NRVRY -V
W XWA\BH LF L®-UKHUNSDWHNULPLQ B&X@®IDPLYMHS WYHODQW -
SHQD&HRUPWNU\HWMNVD¥HS SH QDB G-UFDNWNDWUDMWNP L
VHNV %P DN R GRHNRQR P IQN. PLS - U F D NRHECOLG M - WU-D VWK VBH QL
WUMHEWMUJLMRHSSHQDUKVQ-G-YHS HFWQDB L VHWB HW\DUWDUH
GKH MR VLSDV SURSR]LPLW > @

.ULPLQDQGKI)PQIDPLODNK-QXQMKDSVU-QG-VPR\WK-GUHMM-L P
S-UPEXVKMNMWDQGDUGHYMH®KD® QY H QMEDVD PERLMOD Q-ULVKW
Y O H U - VRR(H W LI'DINWKIV-O L MV W D Q G BI'S GLHVD N WPXIDIUBNR Q Y HQ W -
> @GNMPHQDIDHGKXQ@-IDPLQMNVKW-NXVKW-PHBWRSR]LPLQ
YLNWLP-V V- GKXQ-V Q- IDPLOMH

OHJIMLWBYNULPLQDLYIHEBEK X QD | D P L GVKHE X N MAMN H VG-K - QO -
SUDN W LEINWNW N XBUBSDWD Q G DVON PV BB N X ¥ KA HW - V X HOPH
WHSQ UDVWBBEDKDRWLQERSLIW GKIBU*.YOHU-VRBGURNXURULD
7KHPHORBULVKMHRRW HSLANLVISWHY XY MHW@®. -WYOHU-VLP
HPE -V K VWHHGWID VW L WS FRR QWS RWX © O@WM S U HW H Q- IWPH. IQ VDA H

G U H MSWUWH W \U D VWK ViB-X NHW U D MO B B UN D MADK W H WA% H '8 B E OLN -V
.RVRY-V > @

@ /LIML 1U [ S-U OEURMWMH QJD 'KXQD Q- )DPLOMH QHQL

@ .RGL QU / 3HQDO L 5HSXEOLN-V V- .RVRY-V QHQL

@ .RQYHQWD H .-VKLOOLW W- (YURS-V S-U SDUDQGDOLPLQ GKH OXIWLPLQ H GKXQ-V NXQ
@U U IBWPQ LG K H] L P6 K D OBK WPIRMPRWHSUSB L YRIOMHBHEDKBRSL Q. GKBU*.0DUV KWWSV NOL
NV RUJ ZS FRQWHQW XSORDGV "' BKWHWL PH PRV YHSULP SULYRQ QJD MHWD 6HEDKD
> @QVWRQUK¥RNDWIREXEDERUHMHNRPDQE RPH FERVOW Q-OL GRIGH W\ US R HWWWKW HW L W

S- W G U HQQVM H@K-HP E U R M@MBHX @DBIDPLOMH KWWSV RLN UNV RUJ UDSRUW PH UHNI
RIILFLR QU QH OLGKMH PH GHW\ULPHW SRILWLYH WH VKWHWLW SHU WH GUHMWHQ QH
> @RU-]R KWV N D WKDK W H WKIRWIR YNVU N HBV D P HA/F L OS U R S R ] RIKMIRVQ V W DWVKRKHHDWI® U H NBWU V

MHWQ QJDVWAHEDKMOIRULQ:-RVRYE "QVWLWXNRBULN KWWSV NOL NV RUJ GRUHJRKHW QH JM\NDW
NRVRYHV NHUNHVD SHUPHV VH FLOHV SURSR]JRKHW WH NRQVWDWRKHW VKNHOMD H WH GUH

>
>
>
>



1 M - QOB -1UQ V W U XVNHUQ MAHR G HU N R P E QW®WHHMMELIPU D Q G IVGBLKPAQV V
Q-IDPLOMMRQYW®.-VKLWOLWR SSM3DUDQ G IEKHXLW L AKX Q -V
NXQG-WOHGKHKXQ-@-)DPLOMMW R KXB QY H®BADD P E RDRRLQW HQ W -
-VKW L U DWDX DR P L WLE MQL V VWU DWHEHOWMAYW R PV SULOO$MR/KW -
KDS®UW-QVKNYLPKWHFWHWDM Q-VHVLRIQRPLWWWILGLVWUDYH
Q-6WERGEMIK\UQ-IXTR- JXVKW 'HUBR- VRW VKW DWW HW DU H
VKL@®/GYWRSND QUDW L | LRIXDHQMG\Y D P E RXAEG UWD VKW HW B Q -
Q-QVKNDMWB U@ -UW}EDW XPQY H QMN-\QR W BYWHVGHKM®LUDWRMQ -
PDVERQMUBHUNS UPEXVIOXQUD]KLHPWQSH S D UD QG DEXKU®X QW HP L Q
GKXQ-V QGDM JUDYH GKH GKXQ-V Q- IDPLOMH

XVKWHMSXVB X EOLNRYRY-YHQLNOLQNRUS RUKXDQGIXY NRIVR Y D U
WHWQWUXPH@GEWUHNRPE-WDRNDRW E-MQ-HW-GUHMWIMH U XWODW
JEDWRKEHAMWS -Q SHIEMBOHNRQRYGKINDQSULRUQWBWWQIOLNWL
QGDM GLVSR]LWDYH W- OLIMHYH GKH DNWHYH W- WMHUD W -

L.UDKINVWHVHWQ VW U X P HQEWHNRIP E -\X B H BIGIHS XEOUNRNRY -V
S-UPHWGUKLPHWNKWHWRK-HVHYKDWRU NDVKW XD W - WO L WW--
LQVW U X P ©GWHNERHW DHIGIK.HR Q Y H QM\6\® D P E RDOPOHLQA\G D PHWQ W IL -

N-W- P-Q\U- T- QJD GDWD VKWDWRU PHIMLWK-VH .RVR
.RQYHQW-8WDPERIKMHDW-WD U VKLOD(WURS-RQYHQWDWRKHW
GUHMW SQUGH@IGINYU NRIVNR & B Bl [5U L R UQ @/EBINVI MEHKYBHN W MAVHELY D
GUHMWEP W WK W DRVQ Y H /W W HRVEIDWJ RKW® D U LPLBQVIWY FDNW XD U D
MBNIGLVSRHWRWHQWWXMD G-RPRVER HW-]EDWXSRMPHNRKHW
QG-UPDHP MDD 9HV L V OBKNLDAHD WHV M QUIDD S FPBD N WHHB/K X Q W~
PEXO XDIDN - VDRQ Y HGWUHN D W - § H\DHIWR Q Y H QS U\F D NGAHRM U HP H W
VKWIBWRBW DUDJUDSDRQDVWBK VDW HSDMYWP DQ $HQIMKDHIN W H
GKX®MNQ GUD®HKBD UD Q VW FONKQV-R USKANHHAN W RVLDBLD-MH Q @V W LW X F L R €
GKBENWWWMH-YHSURMP-- W6 KW KW HS URNMQU S X WHNME-HW\ULP
7XW@4$DUDJUSH 6D NWHRSD & WPPIDYY BIYMRM V&P HM LS RBDALLY H
WW MWE B Y R MYKUPXV KW B R BPSD U DS DWS D UD Q G R BWDED Q X®KH
VLIXUNCBH Q \VE-AD N'W K X @R E X O XQUBE M HNN-W IRV Y H @ ALHNUWK H Q
QJD DNWRU- MRVKWHW-URU-

> @KQLAR-YLWLQ7XUTVEW--UKHTXBMRQYHQWADFIERWWNWD@Q@RRY HQWVRQOYXURSWKLK
OLQNMXWQWNSY ZZZ FRH LQW HQ ZHE LVWDQEXO FRQYHQWLRQ NH\ IDFWV



3D U D Q G DGEXOPQ PE U R MHW MNDW L B BM-HNSMIE DHONU \H U -W B I X Q &\K H
SROLWER B WN - UNUEEXY K W\ D O\ DHMG -W F L CEIDWR KMMR Q Y H G\ H
S-WHFLQJIQN - WRKY\OMIDSD UD SIDEKPD VDWG X K MW G - U P H LQUIKDQ
VKWHWHW T- H NDQ- UDWLILNXDU .RQYHQW-Q > @

> @KLK-WP- WHS(S O D Q DIMBRW B K&R X QR L(® U R MR Q Y H QRVQSRI®! Y H GQVQIERIP E D WILRD HQ BH Q VW
ZRPHRQGRPHWAIROHDFKWWSY UP FRH LQW LF DQG H[SOD QDAKRON B B SR M XQUWG L IFD
W-VIXIUWD GKXQIRQYHGQWBV KL MO RSSYU3IDUDQGDOKHKQN -QGD'M D YBKHKXQ-\WQ-)DPLOMH
KWWSV UP FRH LQW.-VKLBOMURS"\QIRJUDIRRY HCHVOW D P ERIOMOW®Y UP FRH LQW LVWDQEXO |
LQIRJUDSKLF SV ZLWK FRYHU HF



.RQYHEEWDD P ERO6DWRNMQUYWDQGBE KN XQ MK WHM W L DLWR Q
QM -GIX\KLMAMD G - U P DRIDVIY Q G U\VKIRND QN E-M ®HU U M H Gl I6XQK XW-
SURFHGXUDYH JM\T-VRUH YHODQ-ULVKW S-UPHV GLVD PDVD"

/HIMLV OD NDRQWLY LERRQQG DMDYNULMOQPIMHNHLPLQDOL]RM
GKXQ-IQ]LNSVLNRO FGIKWHYMH VX QOBFPLPAHNV XD O QGMHNMH Q
JM\P W IHRLLQJ D Q HWGL WADIQHD YHD U W HHV/G § W\ UXBDRIURALKDW \ U X D U
GKH VWHULOL]LPLQ H GHW\UXDU

+HW LPIWNLSYR O L F R UM H QHF 1 BAD-W LW IO JBIRVWVG X K MWEL- UJMLJIMH Q
PHQM-KW K E US-MPO/L K RV PLH Q D [ K RWLQV X B WWDHY L N VK @M K HW
GKH W L KHWRMQ- W- JMLWKD SUHWHQGLPHW H GKXQ-V (

1GMHSMDROH I HNWLXYEHO L NdH W LFPLHD G M HSIHADDI® M H S U DAY-H
GKXQVKE®EDIWDYERW-PDUUSDUDVTVKUDWYUHNAQP-Q\U-
GLVSURSRUFLIRRQBQHEK IS RDVKWX GRW Y D UG D MU D S RUM
DQNHYI}YLNWERBDGRKQ® YD]KIBR-VHLNWILPDKGHINODUDW -Q
RVH DQNHV-Q H YHW

90HU-WVHEPVKN-UHQAH) UCKWN U\KQEDVKN-SRPGDBMHQFLW -
GKHQVWRLAQWVALN DVG-XND U B D UDKWMM S LHBWU V - U LAKORWDY M H Q
Q- buP- ]IMDUUL VL GKH ©GR LQIRUPDFLRQ W- UL T- KHW

0 E U R NHW IMNDW LIPNDDRRH-W LPKBW R FH G X MDTY-H RYULHN WHB R WQ - V
GKHPLOMWWGRWPEURKEQWIMLWKDHKHWLEPKM/URFHGXUDYH
JM\T-VRUH QJD SUHVLRQL IULN-VLPL KDNPDUUMD GKH Y

6 DQNYVLRIQHANS/-HN U\H UHWIHVS UVVGKXQ-WVLIXURKMWSUDW
S H Q OBXXHA KN H MG DWFHE U R MG\RIE MW G KNDWD QNVLRE@R DI H
SURSRUFIRQDIOCIHEUHVKEX Y JRVNNKMOWUD 8 RRILQV R GIKRH Q
PELN-T\UMHQ GKH W-UKHTMHQ H W- GUHMWDYH SULQG-L

0D U UMDMANYHUUHW K DQ@G KHWH LJXURKBWH W KD QW MV H
PHUUBRUDVIS-UIVKLIUNWILIR-Q KW)-O LG KGW IRPHY QI XV KW -

N UL RHIQWS HUVWEOHQXHVRVA-SUDQIQM-PLMHS-USOBPMMH
QM H UH W WHIL-Y HONAMW UHB KX QRW B - PW LS YW R ONRIUNFERLP L Q
PH DUP- HWM RVH G-QLPHW H P-SDUVKPH S-U NULPH W



7- GUHMANWDWWLBPUKIRUPDGEKRE-VKWHWMNW IGPIKWW
LQIRUPRKEEQ@RIUBKIHQ] X O WD DAMWPWWIH W G U HNMWDNW L P -V
G KN KU E L PHBNVU VKWW KRPEH VKW HIV WERIG LKPRBMISI-UIDT-VRMQ -
DWWRGUHMKWHQWHHI3IRDVKWXKMWHQRE-VKWBWIBIGELKRJID
RUJDQLTEIW B WIGKBIRH HY HG KW EXU KD O M®KUX QRVID P L ONMBIW -
KHWLEKWURFHGXIWDY HY RUBKHP E -V KW IOW MR- UW -N-UNXDU
NRPSHQQUBNU\HUHWHS UVYVGKXQOKHE-VKWISWMIAD GLW XU
D XW R U MRANHHAH-@R ’D MNCD QG- V K WXHG B W ARMDWEHD U D Q G DEKXHH V H
PEURMW-VH

0E UR MW MDW LE RMHV K P LW D-WP-LYMH - P L M -&/RIV XL J X U RFKTHD
PEURMW-S+H VKW D\VBYXKP¥HOD@GVBBD VK\E XU -P LMY IWWWP D

GKXQ-WHNVXPOHWHWD-GH W\ UXIMAP W VPRV JD Q H M QLW D O K
I HP - U RGKD E R IRW MW H U L O 5] H W WKRMM H Q-JM H QBIMHLFLRM Q -
YHSULP MXULGLN S-U QM- NRK- W- PMDIWXHVKPH SDVL W

7-GUHMIWDMWWLESDEBHLYDW-WILLY DWKWPD]KYLNW IGX K MW

PEURKGEKH RQWQ G WIP MEHNW IGRK-RM U\H U -W GV K X\U N U L PM.-W
VKPDQIDAWX-VKWPXQGX3BRDVKWXNWLBBWHXXQG-VRWHW
G-VKPRYDOBIN\TE-W P WWHN Q R OARN MR X ® L NR\MPAL 8D N VIR

Q- SUDQL W- DXWRULW W- G\WVKXDU W- NULPLW

ORVIDM-VILPILNWH PBNW L R-KWS U R F HINHWT - V BBRW UHV SHNWRM Q
YLNWQPIIW L WKBG K I X 8 RV YV K 1D T Q G U L\PNHH® KOBIUHD N W-L N D
IDM-VRMQ- YLNWLPDW GKH X VKNDNWRMQ- DW\UH VKTHW

1- N-WUDSRUWFWPRNRVLVEYRRRQLWR UISRIRF H\VIWNH-V RUHD VWW Y H

GKXQRVIDPLOMHI\D QD O LWMEPN-WI MWNAPXEOLNXDUD Y LGNLRBR

W-W UV RED W L PILGL VU HPND VD Y\HO D U W F BNXNDW - \QL-\PK @/\ U W -

GUHMWS-UGUHMW- SMHVD Q- YLMLP S-UIVKLQ GKH DQDOL]RQ
OHIJMLVODFLRQL T- VDQNVLRQRQ GKXQ-Q QGDM JUDYH
PEURMWMD H YLNWLPDYH JMDW- KHWLPLW GKH SURFHGXU|
VDOQNVLRQHW ELQG-VH S-U NU\HU-VLW H YHSU-V V- GKXQ-V
PDUUMD SDUDV\WVK H UUHWKDQDYH U-QGXHVH

1- SWH@-YLMLPNDDQD O L XU M\MINHWWEMRHGRBWIWN SHOLW
S-WYOHU - VEXDWQRHN.WDQGDWEBNW X\DBR Y H QUJIV- WIR \ N [5\R D

H G KNB U D N W HW WAKMIALINIDV WWHEY KX QQVI D P L G M HY LY L MBLIPU D T MWW M H W
PELP-Q\WQHWUDMWNPWW BVWHY@JIIPRPHQMLIULWNMHWDNX]-V
S-UIDT-VI-XLRIURW LNW L ®DPYWHR FHW\ T - VIR-Q \ UDHV LJ M\ N R IGHK®
G-QRKNYHU-VERWG KHH OHPHW W HUBSDV T\U PMQ\-U-BWUD MW-LP LW
UDVWHYH W- GKXQ-V Q- IDPLOMH QJD JM\T-VRUL

> @-UVIMLWRD DM LKV KLOVURS-WDWYKW\B.QROMW HQWE W D P E RONDW BV UP FRH LQW FRH LVWDQEX
EURFKXUH HQ U Y D G I

> @KQLPMRQD EID}RKHW QRPRQLWRHD R WG M\ NALPMWD WOMR -PR QLW RHIW L KR F WG K H
SDPXQG-VRQNHPQMYOHUWBPRMWWIMLWBDMHWSHFLILEXBRQYHQ@WTH Q -& H\SIJ MM UPEK Q GV -
DQDOL]RKH-@D]XRQUPRQLW RBWUNW MIDWD YWHP -KHUVKWBURFHGEKMED]XFHWP-YHQGLRHW

JM\NDIR-M XG L KHAYD VIANHW DR B WMIHY D VWWRE\OORWBKRNQ G - HYD WP E HWHMW O ILDINPILI M\ NGKHH Y H
YOHU-VLPL L DW\UH PDVDYH T- PXQG W- S-UFDNWRKHQ Q- N-W- P-Q\U-



"' NOLGHQW LG KNIX®O L ] XDNW J M W1 R MN D WEK¥P HQR.RW R YW -
S-U]JIMHGEXUR\UUDVW-QRDBTHW W DAKHVI\N D VQD P HQ\UT - W -
YOHU-V]ERMMWWPW D Q G DW 6RHXNHH QW6 W D P E R OYGHLQNG LIPHWN D WD Y H
.RVRY-V

1- N-W- GUHMWLP ”." ND DQDOL]XDU DVSHNWH W- QGU\VKPH
W-YLMIHBN-UIXQGY B REMHNWVKWX-N-WRNWIM\MDREHQDOL]XDU
NRK-]1JMIBWR BPH GXW-D/V WNH-W DR W AL O - WDPWLYGH. SILS-N Q DUWDIHS R U W L
IDPLAMPHNMNVSDMHS-UIDT-VYPNWLWBXKNQQYSURFHGXUT-VRUH
VKN DD UG OLIONIN \ N L OMEMQ L RLWAK T L S WRKIDRIIG KX QYWY -UWHW XD U
Q- DNWJIJMANLP GKH JMLQLD H JM\NDW-VYH

RK-]JIMBSMBRFHGXVUKW-QD O LGXDNBDU B~ ED]NRK-PNU\HWMHYV
YHSWN@M RK-HRJULW-BDNWDNXKWPDUUW-BYW JM\NDGKLIH W
JUDILNPQSRVKWRPHVDWBNRID-]IMQWMEHW HMIBS US M Q DEOHHQL-
QJULWHRN@®DNX]JWDVWNW DM WYVKW- GLW-LEBUNPIMW DWDMUHV
NRK-]JIJM B WMV L W MHNW D NG H-@L- VK S D OFDIMNHQI M'N L P MWAON M R
DUUQQ GLW-VKWX-WRWBIOMHN R K -]J MIDHA/ND BVHDW BI D MWQ PQ @&V- Y H
QJPRPHQWU\HWHGHWEY KS D CHDNIAMI M NV R N\WOED UV KW - GLW -
DSR PXDM

1-VWPDUUSPUDWUEBWRFHGNXVMIM&RGMWBURFHGXWOUNOHNRKHQ
WIKYLOORKIMRP H QN U\H DVGHRMD S R U W IORMYW S S H Q DIDGBIK X Q OV
IDPLGMH | DWHBWU F D N WPHDOULIDMWY - K HNUR-Q VW BWWRQ- P HV D W HU H Q
S-UJMLW K\DR/FAHEK Q --1D P L O BB-X N)HW U D MEW XIEENID | DRAW L P D O
.-VKWRXDU-S D U D VNRK -] J M DMWMUHDQW/-U B VWAM WHV HU 0. ' I M HWH

SULR U LML W \RLBV W-R K MG-X NXHU H | O H NWSKUDIIN W-MNGWRKR K -1J MHD W M D
W U D MWLIPV. WHE B Q - @ -1 D P L OWKWD-S - U S X VPIKIM HJ N H. B Y H QW - V
6WDPEROOLW T- N-UNRQ WUDMWLP W- UDVWHYH SD YRQHVE

> @ 6KWKVSV NOL NV RUJ ZS FRQWHQW XSORDGYV 'UHMWHVLD H YRQXDU QH .RVRYH
> @ .RQYHQWD H 6WDPEROOLW QHQL



UDIL
WHN
.R

N.RK-]JM DHV KIHU HEGU VE-U MM\ H WMHH/S USN Q BBOHU L
QJULWMD H DNWDNX]-V GKH PDUUMD H DNWJM\NLPLW Q- VK

o K-]JIJMDWMD QJD NU\HUMD H YHSU-V SHQDOH GHUL Q- QJULWN
¢ .RK-]JJMDWMD QJD QJLWMD H DNWDNX]-V GHUL Q- VKSDOOMHQ |

3RUNUDKPWVDW VU EMWIMLWKYKRBHY L GH QMGKHD VW AV M HNXD
NRK-]J MOV DPHVDWBSHYIMLWKVYKERMHWGQIJD DNWJIM\NLEHW
HDQ D O L] QD@ N D DWW D NWKK BD-J U LRVXQM - K @ 4G-L WHIQU \ H WMYHH/S U - V
SHQDOH T- NRQVLGHURKHW DVSHNW SRJLWLY > @ .XUVH Q
SORW G LW QKB L WHEU\HUMHWS USH/Q D® H@M R R K - ] J MODANDHP I W/
ILVW -NRK-]JM P\W MBIWY 8HJ D MW-AORVD WW-G K X Q Q+ IDP L GM H

S-UJMLW RMHRKHW S D Q H'Y R MM-WRIHD MRMNL-RAULOWDAVLS HNNTV SDUD TH W
VKNHOMH W- REOLJLPLW VLSDV .RQYHQW-V V- 6WDPEROOLW

‘LIHUHQPDBG K B CLH Q W RKGHKIBI- W ULCPMLMU D V WQHMIHM \ N DIW QWU D V W
VKSDBDNMBIMINKREWY HW - RS LS \Q J UL WADNW DNX] @G -U DD

Q MW M HMDAKG M - B WRF H BDIRD U SORW G LW - @-VKWXUD VWG -
*M\N DX I HV S H NOWD\ED L WAVGRHUHNY 1D- ] J M Q@ WANULD M AMULIPALAVGN-DY HHQ -
UUH VKK UP-- HI M DWWR H V D WHDSHM DM L W K& K B FN - WD \GW NAM/M \ N D W D
-VKV8-UIVKLYRQHWODQHYRMWKRB G- LHV -BL CHN-UNR®R YHE WD
6WDPEROOLW

9OHQFHNWMMD -WJIMLWKBRD VWHN D MHW-XNR K -]JMD-VHM RN X UND- U
THQQ-UDVWHWONDMWVUD ML SBUO -VMXIVDWGER ] W-YHSUSWMQDOH
GKX@DBIDPLOMB HU UMDY W WW MURL OMDDMQVUD MWL SDM SUSHQDOH
ED]LNSHVQJDFP NMRO M D Q R OMPIGILAPH KWU X SIRVIND QRD U WK X PP -
WHS-U NRK- T- W- JJMLGKHQ

> @KQLPLJD DNWJIM\MNS-AHW HGEMSHUPE GO WD WE X DQ}SMH VDWKHH W LP-EW ] WWFLODMWHXOWRQ
V HQ JWWHDIN W D N-X/JK VE - U'S D LINDU \ H WMYHVS US- M Q D30 B/ K N VW - WDNME L BD NW I MQXMPK WD U S-ED] Q-
DQDOL]-Q H N-WLM VHNVLRQL

> @ $NWDNX]D 33 QU H 3URNXURULV- 7KHPHORUH Q- 3ULJUHQ GW
> @ $NWDNX]D 33 "" QU H 3URNXURULV- 7TKHPHORUH Q- )HUL]DM GW
> @ $NWIMINLPL 3 QU L *M\NDW-V 7TKHPHORUH Q- 3ULVKWLQ- GW

> @ $NWJIMI\NLPL 3 QU L *M\NDW-V 7TKHPHORUH Q- *MLODQ L GW



3-UO-VKQYMHAL O -V MXILAMVEIYM SUSNP D OH UDVWHAK XQ Q- IDPLOMH
S-UNDW YWHYKBWM B DANHJ \HQY-NRQWHNVWINDYROIB\URDXTH.RGLW

W- UL 3HQDO L FLOL H NULPLQDOL]JRQ GKXQ-Q Q- IDPLOMH V
GLVNXWIKKXPWBR-S-UE-QGLIOHMN-WQHVAUGBRHRML O -V MPXLLQOG L N
UDVWMWSUDMYMU\HQINRQWMNADW U-GK-QDRYENRBHIPEXVKHQ
HOHPH®G®YM¥YWH S WHV HSM-QDETDH L NH® D Q - U VWKIB/ X K MWWV U D M WRW R Q
UDVBUDWQGLTWHWDONMNSUSNQEDHLDIIRLSOHMQLW : -RGBWQDO
S-UFDNWROQSH @MW GKXQQVIDPLOMMA-OOXR TDU LWHNW MW XDWH
*MANDWD 6XSUHPH H .RVRY-V Q- THUVKRU NLVKWH Q[MHU\

1- 8GK-]ILPH*M\NDBX S U H B -W W MBW K X KHW L O - VY. R 8 ($-+Q DO H
N U\ EUH QRSIDU U - G KI-C)RIHV/R G DI - W\ kDLPA. D18 BR\G ¥ MN WY B-&/M H VK P H
VEDUGRAGXKWHE-KIQWEDIJWYHS D-SRHSUBNHQ - \NHP - VKX P M -
YHSWHNU\HHMRLSQMQLWQ-VMDS-UPE X WKMUL W& B P H{DW B'M S U H
ED]-MRVK®W-SDMW®WHIR\P -HQ R G 8 WQ DFA\DLXES [H G HPH O D (QVE-GIRD N WU

Y H SHFED N WSH-DQUD R N U\ & W X D GVQ@MP-D U U - G KP@ L IDWEKMIB QN VLR QXD L
P-U-@QJDRUPBWIHED H Q/GDM - I MRSW -UDSRUQYHQLQ GKXQD
IDPLOMHD VLB - WKIAWK - ] X KQV@ G B D NWSH U P E X V KO P H BYWHBW - V
ED]N-UNRK-FLO-WEP-KHWED]WDVIMSGKMNMRLSQMQLW GKXQD

Q- IDPLOMH

7XWMHNDBWBUH®HN -W-GK-]LPRQN O XE R QD CLORLI M G K\ F H/QFW
QHQL WVK-UBPHMK X P-UH I HUGIKFL-O -ML-RVIB H P DWGHK X QQ VDP LOMH
VHWBWIM L WHST BNV \ KEHWOH PO U - G KI-T)RIHOMDGIN V L RQABHNQ L W

.MBDWQLWNXQG-QWRYYHSURRNRQG-UPKSDLPLAGMWR KXGOH
QG-UNRPE-WHS H 5 GO G DWW - QREP- DVKS>U @LSBBGK-]LPLW
*M\ND&XSUHPHO ARMIQ LWV K W-WSL U | VKRRWRBWWV O H KWEK X QQ V
IDPLQMEGRDMWQXMD S -U P E X \HOHP HIQVDHVR QMY HS EDYW 5 - U
VKNWMKNDOGKXQY XVKWDERNQJIJHVSWRYSYNHWHOHPNRIOLILNLPL
L YHSU-V E-KHW V£S@V QHQLW

1JDDNWIM\ND @ B WL [XIDAKD KHW D EHD-YL MLPNDMHWBXPPBLE L
PDGKUDVWHD@-FLO-VXDERKXQ@-IDPLOIMB DNWJIJM\NDRBWL]XDUD
Q- JUDILNXQ Q- YLMLP -VKW- SDUDTLWXU FLO-VLPL MXULGLN

> @GK-]LPAM\NDBXSUHWHRVRYOVLGRXELO -V MXULIGAKIMMU D MMULE WM G KX QQVID P L ¥ M$DR/G L W

3HQDO W- .RVRY-V KWWSV VXSUHPH JM\THVRUL UNV RUJ ZS FRQWHQW XSORDGV OH
FLOHVLPL MXULGLN GKH WUDMWLPL L UDVWHYH WH ‘'KXQHV QH )DPLOMH VLS

> @ 3R DW\ IT

> @ 3R DW\

> @ 3R DW\ IT GKH



oo oo S

" KXQDQ- ICP 1M GKH/ - QGIP L(BK\A/\M(SRU.
" KXQDQ IDP M GKHBX® LI
" KXQDQ 0P 1M GKH$VIMVP LDSR G- P WP LLSDVXUM I
" KXQDQ ICP M Q YO KGP I
1JDFP P Q YD KGP I
. DQRVMI GIGKXUP HGKXQ QQ |DPLm|

UMD HU QG @BKXUP HGKXQ QQ IDDL(MI

*UDILND /ORML L YHSU-V SHQDOH S-U W- FLO-Q -VKW- DNX]XDU NU\HU-\

SUBUHMUDVWHWBRQD OL]XDEDMMWWHD @-U D MWXDHMYWHS USMNQD OH
GKX@DIDPLQVM®K®L L.35. VGHURQVYIDMD VEKINYHE NK W O - WAD U
GKXQ- Q- IDPLOMH SRU NUDKDV VDM -VKW- VKWXDU HGKH Q

1G-UWVIMR ELB-V\-VKWHE KM KW VMMHE L O - WX GLOPH KWW X R D
QHQL L.35. VT-Q-QNXSWHOMSMHNNRQV LG H U XHMKPKHM WH. O O D
VKXPVKSHSURFHKB®UDVWO-QG IVWPQWKWUY X SRRD V K V& XU D VMIDHQ -
SURFH®XB UO -V MXILQ\GLOPK 6 \URWHW M RHBL O -V LR QR V\MCHO R M
FLO-VQPM-WBDV@XNVKWR-S-USXWKMRGLQU / 3HQBXH
8GK-]LPHOM\ND®WXSUHPRHHODERB X DD US\DV WHDQ D O L ] DN B -
UD S REUW QM DSO 46 K X Q¥ N U\ IBUN R Q W HNPVLVRADIIW D MR U W H W RS KW
QIS -UVKNUINPHEBGMN WWRNHW \U BV W SILWHW L G OUDG H QLXMNDH PQ M -
YHSPUWU-QGH QDIOAXQWQG-UO IPGIGKW @--IDP L O MQYXRK QG
W FLO -V RXEHD V.HHS D QLN - WRD VWBUBD]NRQ VL G HUR K &KX @D
IDPLQMM-WP--Q\UN MR W X\DUA @ RIGRAD P Q L \QAGLIMW \ H U W & K X QOV
IDPLOWMM UNKHPEXNO®WNXW- WRHISOF L O - VRKIW/X O B - U G H ULH/SU D
SHQDHIGK XQQVIDPLGMMR KW MRBK R HE X U JGRH @QL:W Y IM WS UD
SHQIHVK O B WR KGHQLE Y LWV KWWXU\HUEWKX QQVID P L G MMR KHW
YHS-RF W-OHKSHQD®HN-WBUVVH' UHNRPDQIGRQN-WRDV\H
S-USXWKMG 301 QBRHAG K -] X HMAM)\ N DSK-YU H B H R N X UNR WUEDVW/ #
FLO-VRM- VL GKXQ- Q- IDPLOMH



1- UDV®}D UDVWBQ@DOLX-WWPBDWNWJIM\NWRBMYRD WKHHPHORUH
UH]XOWHRQ\HWP-NYLNWINDQFrHQQ-EDVKN-VKRUBDN-W®&- UDVWH
YLNWNPBIQIUXRG-UgDb UDVWHNIMNBFHQEXUU- QJD UDVWHW
DQDOL]XDNWNB-HQEVK EDVKN-BKRGWSIRDY KWX UDVWWMHUD
YLNWHEBKXQMIPLOMHWYHOVKN-VKROWHWHGKHPLMIWGLVD
UDVSVWMDVKWXHGHQWRBKEQ -WWJUWMMUDPLOWHANVADM Q GHQ
LOXVWUXDUD Q- JUDILN-Q H P-SRVKWPH
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*UDILND 5DSRUWL IDPLOMDU Q- PHV W- SDO-YH Q- UDVWHW H WUDMW XI

=\UB-WEURMWMBLKPLNWLPDOMET-IXQNVLRINRQD GW\U-V-
.U\HS UR N SR WHIWRMQ GDWEQVWLWXFWE Q B BIMLBNW LW B Y HP L W
GKMW RXUFOWV\SHDIT-VIN-VKLGROBPUNUBKWMIBDVXDVEWLVWHPLQ
GUHMW-\ALV -

3-UNXQIG-WIEND | X YD QD O HINOW\ U HD N'W J M\ NW B M YNID WECHIR HOR U H
UH]X OWHR DN -WR UDVWHIW Q- SURWUHL NWHBRWQOVIDPLOIRA -
S-UIDT-\Q¢®URFHGMUT - V&UH HP\E URMW-YIYNIW L P-DDYGH- @ M HQV - U
QM- UDVW YLNWLPD ND DQJD]KXDU DYRNDW S-U S-UIDT-VLP

> @ 3-U P- WHS-U WMKWISOLGENRAXURULD UNV RUJ SVK JPQY PLVRQL



UH]XOWRINWMPBBW UD TEW XWID T - VXMW R K - \WW.D/G-W QG \U D VQVH
WFLODWINDSDVXWSDPXQGXWNXSWRM-MLNW-MDAE-UIDT-VXDU
S-UJMDW- SURFHVLW JM\T-VRU DSR MR

3- uDT- VXDJQJD$YRNJNI

—

1XNNDTHQ HP XQGXUW IG-QM[\RK)—M'

*UDILND 3-UIDT-VLPL L YLNWLPDYH W- GKXQ-V Q- SURFHGXU- JM\T-VRUI

/LIML / S-WEURMWMMIXQR-)DPLESHINXIPJRORMWMYVINWLPDYH
VISHUVRRXWRU [ NXWDRLQGLKPEMHMW S - UB®WDHBN P W XD-WQ J D

NR QW NSV EPIMR UDJQ HWR P S H W\ © BUHR M W MHM. @ Q RER BRRF H GX-WD W

F DN W IHPALO)V D YWHP E U R M WWKRWR E XIDIW P DUSIMHE-W-IJMLWKDQFDW
JM\T-VRWAR Q L W FPUEEFOMU- Y D M SVWRHFQI WIL W- VR U N X QIG-WBL-M FDNW L P L
VLSDMHWWMHYV-QJD-WRDNWJIM\WHPHOWHR Q HY LNWLWB XN Q -V
Q-IDPLQMMND GDWS-UIDT-SURIHVLRGQDOOX JM GO -N - WIRD VOWN
-VKWHSD®-S-USXWKEBHJIM LV QHHUTRHQIMZ N R K -\ WLKAK M/S U ¥ B ¥ H
Q-NXQG-WVRKH.RQYHQMB\YDPERIFOQBQHQLQ S-UFDNWHRE®O-W

P DU WPLIOMBIQH Y RM® K PM LD 6 R/'W MBHABY L J X UX-S UU S X WHNKH/ KV H W
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THYHUBGWBUWKLOPBMGKXWORIDPLEMW QGLKPBHEY FPEHVKWHW XU
YLNW PRIBW NWW\ WH DWW L FBBHOBHU R F H G I MIMTY-W@R-O 1 GRIVWHH S U D W
SHQDOH W- SDUDVKLNXDUD Q- SDMWLP PH N-W- .RQYHQW-

1JD DNMWWLPB®DOL]XDIMHGD- UDVIHNNDNDORD UDNWIMANLPH
G-QXHYH\UDVNCHP-DUDNWIMINUREE KK -QMJIDDWWIMINDP] XHV
6KSUHRXS}UTLQE MdH HUDVWNAE QB -UIXQ@PHDWWJIMGNIORH VH
QGDM W- SDQGHKXUYH
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$MR-S-UEMNDQGIY®I WHK VDN W J MUMILRIXMNDB URN X URKWB-UKHT XU
QJIDNX]®DVIL- NDNRQV LG WWXYK EDVKN - QRKRIOOYMINDWHIRULQ -
PDUU-GK-I@PH\O M D D H V\HWHRPLVBNW J M WK RK 13 WR N XLWRKW.E W L W
VHDQWVRT\UWMPT WM B U N KDL K® 05 H N O DADXIDQD O LWISRLMSB RJLW LY |
WD NMO] WH ] X OAMR S D Q G HIK I BIQLY K N X U R P-HX\ED V K N - V KHRWLWH Q
3UDQSDWH N]LVWWXISIBQ GEMN QB P L OMH HQL N XV KWKHI P H @ R WH
T-WHN]LWVWEM-GROPLOMDIEH VEWLYNW D NXHOMSD QG HRNW L
G-PWXDDUMXNDQ@-HQR-PDUU-GHKDPLID MD @H' JMHQRQ-N-WIDVW
DUV \H K8 URIN X WS MW WKWIN X QG-UOLGKMBRQPLV\QGIWED QGHKXULW
S-WU\HWMKXQOVIDPLAMAL LRGULW / 3HQDSHSXEOWN-V
.RVRYSVUFDNMDRIQWHRADUU-GKIRLDMQ G HY W MHU K N X S WRIQH
PDUU-GK-Q{PHIQW S HUV R @ DNBIQT-H) -W P D U W X DQ@N - WV-L W XEDK/R-H
N-WDUVLRW -UKHHA DR N X UR 46 KW HQWLDNN W D NSO D D TTHV) L VW L
NXQG-UOLJMVKPH W- W- SDQGHKXULW S-U NU\HUMH W- GKXQ

6LOKKHINGKE-JUDILR-QLMQBG-QLPHWKTLSWEDUMDNWJIM\NLPHV
G-QXHVH NX S-UIVKLKHQ SHUVRQD VKXPLFD G-UUPXHVH |
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*UDILND /ORML L G-QLPLW W- VKTLSWXDU QJD JM\NDWDW WKHPHORUH

-VKWQUD SHUVRGEDWX DM\ N DNVGEWS U MMUWND QLK TLS \EXDUBA
NXVIKWSDRGIOW / 3HQWORVRYT-O0 OUGPIQ L LM X V KWK W - W -
PRVEDWREHYL B-LUY H'S WED H KS\HID DNDXY O H U - VARHH WK HHIYM D HM W M H
PHNUF-QLPGEQLRVWW-QHYRMWK®E D ORMU\HVERW U\ HM+S - U
SHQDOHBLSDNVWRIK P HN-WO ORS- Q L PIWIN D I DN WRIQHW W S U -V
SHQOEBLPEKD-WOQM-MUWRKXUGK-TRMG-QLWPRWMHN]HNXVORYKHW
SHUVERDXDMNU\ @ S WM HW-QSGH RK HY HUL I LWEPQMODNWR Q
JM\NDWD > @ 1LVXU QJD VHULR]JLWHWL L UDVWHYH W- GKXC

> @ .RGL QU / 3HQDO L .RVRY-V QHQL
> @ 3R DW\ QHQL



WBUULKHQP KBV Q IHPY W V K T L S WQXIDMD N D’'W D@ H U -WHR QWRG K - Q D
SDUDTMEHW -\Q-P DS RPH®R O L VQIGN MX N L P RUGHL TOHWD V WEKWX Q - V
Q-IDPLOMMH-WYDAW." HNDSDUDVWWHFUOMWDVSHFL IH X BWBXH
YDU-VVSKEWI L NSIDYNHVR X Q & V M HIDGDRNDHG U \ V KWPWHD VWIH DM VIHWR M Q -
G-QLPM-QGU\VKPRILNXVKRKIQMQXP-MD W -ODUMYDVWHNDQ -
S-UIXQGPHDAS QL FPHHN X V IOW - K IBY W R B WX P FVQHV-N - WURD V@DEN
E-KHWID®-UVSHFLWNDVWBERE-UGXNXQ-LYHQGLP P D MEBBMXN X UL
PDQLIHVWRKHWHBKQXQQVIDPLOMHAHE-QLP HPYN XVHWHVHQH-Q
WIGMQLPHNXVIQNSDULPX R X Q ® VX SR]R KWHIWL N®KISURSRUFQRRQDO
SDUDQGDOLPLQ GKH OXIWLPLQ H GKXQ-V Q- IDPLOMH

.MRRUPH G-QLP HYW U H JROQ WU HQHIR O L VOLON WK N L R U BV \M H W
GKXQQVIDPLQMWHQGLRQHKW -VQWKRW PHWLBPXQ &Y OHU-VRIKHW
SROLMEDWMDRG-VKNLPRWHED UDVQAXR UHYR JWU DV WHYGHQWLILNXD L
NXVKWKTLS\EX@UPHE X U JHPH N WILE/D V & DUMN W KHHE& KBV X Q J HW -

D U U LW NMH/O MWP-GWQ L FALKAR UM H G K HBLKEK WU LW X P UW WD V WM Y H
GKXQ-V Q- IDPLOMH Q- YHQGLQ WRQ-

1-DQ-MHW- SHUVRRP-WIVKLU-DNWJIM\GLEPXINNV. HND MH WK U
YHW-®GDMHUVRGDYaHM\N DWOHPHINIR QYK TLSVEXQURHEXUJLP
HIHNSVIWU\HUHYBWDSHQDVOHKXPQ-IDPLAMHIMDWUD VWAMMHU D
JM\NDNVDIOWK TL S\BXQUPHE XUJHPHWLSYRD- LQM -WWW-YHQ G - VXD U
G-QLPHIMRE-XUVWOS-UNEBVWLPHMYHNV PHIMRE:' NOLGHQWLILNXDU
UDVY/HWFLODWDANNX M\NDNDDRQMWK TL S W X@PUPHIMR G KB \U D VNKH
G-QLPL PH JMRE- ND THQ- PH NXVKW

".' SRDVKWDR GHQNM)WWID V®-MY F L ONDUD KO- L INLWNY H VIRVD N DNADIW
VKTLSWONVIV-WUDMWIGRHW UXHWFREO@-VED]-W-35. VPXQGQV L
VKTLS WREKHEFL@XN KVBHQ D CBL-WUK W HN BD-IWHWMHQ FLWPLR X-\® XD U
PHQGRMSRVKWYDUQUBURRYBONRR@L- G\QJIN - WMRDV WBHYV H
VKTLSWERHNOD MRV U D MWGE IR WWU X HSAKL: R LD MQUADIALPQ VW LW FLR QL
NXMGHKLQWG HWIGRWY®- QMU DWWV B WUDMW-GHWIUXHSKNREDWULN
DPEXODQWRU

.RGQU / SHQDM K. MBRUPW -GKXQQ*IDPLGMHKQD]LMHK X QD
SVLNR O BXNIQNBHN V XIDKOBHVHRN R Q R PAL-NJHD V WXNW \H UY\HS USMQD O H
-VKW- JMHWXU IDMWRU ”.' ND DQDOL]XDU HGKH IRUP-Q H GK

1JD DNWJIM\ELRHWRUPHG KXQVVY-UWH@-XDWD VNMOAHH QG K X Q -
ILILQH5-D® - UDNWWMIBKXGVLNRORIMLNEVID DNWJIMINLPHYV
G-QXHVH 7." ND LGHQWLILNXDU VH GKXQD H Y-UWHWXDU PH |

> @ 6TDULP 1- QM-ULQ SUHM N-W\UH UDVWHYH NUDKDV G-QLPLW PH EXUJLP -VKW- VKTLSYV
> @ .RGL QU / 3HQDO L .RVRY-V QHQL



SDWINB-UE-GKXQL]LEKB KX @VLNRMLRE-UVD NLGHQW LG MNXDW
WGKE-WNRQRPEAKNH WEDVKN - PIHVEKX 5V LN R O FEBHLLGAONY KW -
LGHQWLILNXDU DVQM- UDVW NX S-UIVKLKHW GKXQD VHNVXDC

" KXQ 1IN
" KXQ SVNRBINM

" KXQ 11} INH GKH SMNRRINNH
" KXQ SMNRBINNH GKH HNRCORP INH .

*UDILND JRUPD H GKXQ-V V- Y-UWHWXDU Q- DNWJM\NLP

3-Ur-00LWN-WILIVBE R'UWN.ID QDO LHEEH DNWJMWY RN D ® &G WW -
UDVWMEK X QOVN R QW HNALVOWHBIUCEIRY V KW R G- U] JMH QK- \ U -
UDVW-\BDN- WIRN W JM\M DRIHI H Q H UM B W-WH | D TQIQY HOEQ@ W LW L W
.RQYHQW 6W DPE RB®EGLWMMYKTQ DNWJIM\N KRNV W-%S H OlL-W
JUDILR-QLMUP GDUDTQWRWUG LW WHNRK-]JM S WV HKLUODL\QW D
DNWJM\NLPHW H DQDOL]XDUD

1XP ULGWYH
*UDILND .RKD SUHM PDUUMHV V- DNWJM\NLPLW Q- VKNDOO- W- SDU- GH

%D]XQWN-WRK-QDH ] X OWHRIQV D WBNRIKD>- ] I MV VSMRYHGQRWLNVWHW
GKXQQVIDPLOMMIPDUUWHDINWIMNVKINDDEOD IHCGHQLYHQGLH®PLQ
$SHOVYWW- GLW-VKWNDONHGKHENRK-]IMPWWVIBPHVW@REWRFHG XU -V
SHQDOHW ] W MHUDMHGP HV D WBW VMDMWLPVYWHE KX QQVIDPLOMH
QJPRPHOQWU\HUMHUHNSUSMQD-OGH QLSORWIXTLVKPNWODM\REP LW
UDVWHW NXU ND DQNHV- QJD SDO-W -VKW- GLW-



"."Q-ED]WDNWIM\N/PRDID LD UD WLDGH QW IH G KIFDN W HR-W -
JMLWKWR DNWIM\WWURHWRDNHMB /U D V K WU XNND W$Q H ONDAD -
THQDOQNHMVG-QLPL-QG L WD VNI DIUT L VW RW MMHW SRURN X UR-GLY D
YHWPEURMERDV KW DV XD VWIHE QW L | LN3OMUNHND 5D U D TWW X U
G\MD SDO-W

*M\NDHWSH QLW DAWN U H | X ] DWW HWSQ RN X UR KN I¥-- U W HYWHXDGIL P L Q
HVKND@OSPUL- QMUDWMQ[MHDNWJMONUPBLURD UDVWWMHUD
DNWJM3NQRHPWE XU JLPHN X VIQWBV F L O D\W¥ 5DV K IG KGI- Q LPHIMRE -
HIH N VBIKYGHVI-M R B HN X V KWQ MU D VWK WH | X ] DU HHVEDKHHS URN X UR ULV -
HGKHMPEURMWXEGHYLRDOTHQPHEXUJPRINXVIBWRHIMREHNXVKW
1G-UQD UDVIVGIN HWVS D U D TY. MAX BFE U R MIWW-B/NL X ] X DU IBVF L G5 @A
UDV-WKWH I X]OmdW D G - UY W U D VWAM M HUKDVD S U R Y X-DGAU D V WX W
-VKWH I X] DN HSDY WDHW - U W HGWXIDRA K N D @ G-D/UL - N - WIRD VW H
G\DNW\NLRB®@-HQG-QXHNK G\MID Q-rH QRHE X UJGRBMRB{HNWLYH
1G-UVDWUDVWW M I$SBOISUDQRRM HWREURMWWDWX ] X MOLW
S-UNGIVQ L BB J B - Q L PRYE X U JHPH NSWULFYM L @4G \U D VAWHY - U W HW X D U
G-QLPIRN N -U N X\CPR \] ED W RK-HBMY M HW VHU D VMW Q HW B -QLP L
PHEXJJLPPXD®KBMRHE+HNWUWHW HXURNKID G U\V KON UN XD U
G-QLPHE XU JWMP R\E D W RK-RBAY M HW VRI-Q MUD MW QNHWMS DUDTLW XU
GUHMW S -LDOIXHXBQ-M - MWKV H | X ] QD B S HOK HV K W - U W HYWHXDGL P L
VKND®GDVUL- N-\WUD\KWB DV BUQLPPHE X UJLWYKQG - UQ XIMR B-K H
G-QLP PH JMRE- HIHNWLYH



N UDSRRWYVLPWRPOLH PDNWJIM\NBBYWHYHO HP HR &KX Q - V
Q-IDROWE[MHQUDM\NDWKBHWHQRRWR GKH DNWJM WM\ DW-V
$SHOWMW LWEBDU]IJMHGKRUDUIDVW-PRUHD O Y OHU-VIERMWP L

L VWDQGDUGHYH W- .RQYHQW-V V- 6BWDPEROOLW Q- YHQGLPF

1IMSUBDMSHNWBQH O L FXEKWRK-]J MDSAUMRBHG KBLWDKVD-QDOL]XDU
GXNRD U $-ED]NRK-HN U\HUMHYS US M Q DNORK +HQ JU L WADNWDNX]-V
GKNVPDUUMHDWMINLPHW-WUDVW NDMHW MUR K -] J MIHWNDIVHD U H
W U D MMAL-RLGVQYHP R P H QLW U \ H LHG D LV K S D CHDNIRVGQ M QN R NVD-O -
SDUVKW- GLWSR PXDWM-Q-QNXSWR®HVDWBSEHQYMLW KDKMH W
HGKXQ-Q/-IDP LM BEXNEW U D MW K Q@D | DREW L ® N-0/ K\V@-S-USXWKMH
PH VWDQGDUGHW H .RQYHQW-V V- 6WDPEROOLW

7XWMKWQDOIHEEAH O-WDPLINGQ XD UDVGHLH HW\WHD @-UDMW XD U
Q-GUHMWWLHPS USN Q DBKX @BIDPLQMEHQL L.35. VGHUKVD W-

U DV WH SIUDK VL O - WXBHKIX @--1D P L S RIBI U D KDWY K WK W XIBKGIM -

Y H'S VWM H3D-UW D MH U D V WNHY 1L O - WXD D GILAPH KWWY X QR H QL L

.35. VNX¥VBJID MDELO-WKIDAXOBKHNDQRWMMVHS-UE-QHSUD
QJDFPIQRYD]KGLPOMIN-WYDVW NDUHNRP D QUG-XWDIN \MMW\HQ D

NR QW HINR/GWOD 8- U S X WHIMRIG LSH Q DR IBG K -] X HMER\NDBXSUH P H
GKHRQYHQMBVPDRE OLAL O -VRKIBE® X @-1D P L CYM®IG B DWW G L ON D
WLOO- -VKW- H PXQGXU

" NDMHWHQUD DNWJIM\NREBWL]XD WD DVWHYIHNWLWBXKXQ-V
Q-IDRO@KBURFHGHDD@HND GDVIUUIDT-SURIHVLURMPDDUE-Q
VKNHOMWDQGDWGEHNBI DRQ Y H GI\WWW D P E BRMILGK® I HIMLVODFLF
SRILWLY Q- YHQG

1G-UWDDVSHNOVIRVDNWIMVYNLRDWHWBHUD DNWJIM\NIMHWDWDY H
W K HP H @/ O L JS¢-U-ID O MPN- WULBWR UW L HW\ IND QFH QP NW JM\NLPH
G-QXHYWDLS-UNBROLWIGHWK N L INRRIH L G HV RQW - WIRD V MHHP L
SROLWEXNW)G-VKNLPREHS\QHID SHUVRHEDWXDRWN-WIRNWJIM\NLPH
JM\N DQW D WW U DV WNDYQEK TL S VB X@WP HEX UJPPIN XV KW UYHW QR

WU DV WNHDYQHKITS W B DQL PHE X U JHPH NSV WU \H UHY H®UBMB D O H
WEKXQ-Y-IDPLGNMLWBNEWRHWMHR QV L GHHY RHY H Q HVOGMQ L P L
PHNXK®@-SDUIPXRXQ® YXSR]RKHM NDRBURSRURL-BQDDQGDOLPL!
GKBXIWHBKQYQQVIDPLGREB®KHHPLHNRPDQIGXBRQIRBEBBWQDO
W-.RVRYG/KHGK-]XHW-YW\NDWXBUHBHU3ROLWIGNYKNLPWRUH
DVKS-UVRKEDRPHWK TLSWXDUDN WBWXQQIDPLAMMP-Q\UT-W-
D U U LK-IDVBILG- Q L RALKAW U M H G K WRQLG/NRWKH WO MHQU H QVBLKWD TWI-H V
UDVWHYH W- GKXQ-V Q- IDPLOMH



“XNHDUB-DUDVIMKWRDOHPOVLS-UBR B GKWLW X D\WDQU P PEW H
U UL W MBI G X H WVAKPIHYV WHE KX QQVID P L Q WHH Q GLROQ - UHNRPDQGRQ
T-

7-NHW-ULWMH NDV® LB U JD GiHVwWV W MWREWHMWQVWVYUDMWLPLQ
UDVWHYHOHPHWWKXQQVIDPLOMB D Q - Nl XWOKQW - WMAXKINWG LN L VK
FLO-VRKHQ VLSDV YHSUDYH ED]JLNH SHQDOH

&LO-WLRULNEW\YHSUSHIQ DQ+H GR D WWE - KHQV S - U S X WKIM H
.RGLQ 3HQDO GKH 8GK-]XHVLQ H *M\NDW-V 6XSUHPH

SURNXURKHW\TW WUWNWD M QR-KHQ\UW -Y D] K G X H VIIPGIRXIU
VWDQGDH GRQW HQW-\W6 WD P ER®ROUNME K R Q F H SBADH MNSH U
PDUU-GK-QLHW IDPLOMH

SURNXUBKHWI\TWBWURBEDKHDR)UIMH®- UDVWHKW-MQ:KNHOMH
GKH DSR QHJOL]KRMQ- WUDMWLPLQ H GXKXU W- UDVWHY

=019WXVKW URMHYHY-P-Q\UWSORBKNW RIURMUIDT-W-P
YLNWLPDYH Q- ©GR UDVW GKH ID]- W- SURFHGXU-V

7-IJMLWKW HHOH YWD RQ®ID ] K REHDQ U L \W KIHHVD - G L MSH WALPMLMW K D
IRUPBWKXQQVIDPLGMBE UDKDXQHV]LNHWHWWUQVRUPRKHQ
HGKH PEL NRQFHSWHW H GKXQ-V SVLNRORJMLNH HNRQR

.RQIRURGLMW / 3HQDM.RVRYOGKHGK-]XHW:¥W\NDW -V
6XSUHBHBROLWAN-KNLPRWHKS-UVRKEQRPHWKTLSWQDUD
UDVWHW XQ Q- IDPLOMIP-Q\UT- W-DUULKHO® LBLEQ L PG KH
UUMH G K WRLE IKNRXK-B W MHH/QU H QVGLKVD T WI-H\D V WM & K X Q Qv
IDPLOMH

1- DUMW L PHDWM W I RIMNOWHI M\ N D \§ B R R YW F L O WU WDH.G R XU
UDVWGEIKNX QOVID R O MM\ N D W IWH GG KR QY HQW.-W K L@O LW
(YURSSMBDUD QG DEKAXU QY L AILKQX QVN X Q G+-WD YGK HK X Q - @ -
)DPLOMH .RQYHQW-V V- 6WDPEROOLW






