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I. Executive summary   
Former Governor of the Central Bank of Kosovo, Hashim Rexhepi was arrested on July 23, 
2010 by police in the presence of the media. The arrests and raids on the former governor were 
linked to a financial corruption investigation suspected of abusing duty or official position, 
taking bribes, tax evasion, lobbying, and money laundering. After four months of detention, in 
December 2011, former Governor Hashim Rexhepi had been released as innocent by the 
former District Court in Pristina. All this spectacle of indiscriminate arrest and accusation, 
former Governor Hashim Rexhepi relates to refusing, as he said, to be corrupted in various 
forms. According to him, these offers of corruption were provided by the Israeli adviser to the 
current President, then Prime Minister Hashim Thaçi. In addition to this offer, Rexhepi has 
denounced the interventions in the CBK, which according to him, were made by former Prime 
Minister Hashim Thaci and his close people, to the former President of Skenderaj, Sami 
Lushtaku and former KLA Commander Azem Syla. 

Hashim Rexhepi has confessed that key stakeholders in these developments had been former 
Kosovo Finance Minister Ahmet Shala and Besim Beqaj, then Chairman of the Kosovo 
Pension Savings Trust Board. According to him, even Ahmet Shala was the initiator of the 
London meeting between him (Hashim Rexhepi) and Israeli adviser Hashim Thaci in 2010 a 
few days before Rexhepi was arrested. The Israeli adviser told Hashim Rexhepi that the Central 
Bank manages over 1 billion euros, and it would be good to invest them in the banks that he 
proposed, pointing to everyone being satisfied, in the sense of material benefits. Rexhepi says 
he has denied this offer, telling him to forget that they have talked about it. Former Governor 
Rexhepi also denounced Sami Lushtakun and Azem Sylan over their interventions at the CBK. 
Sami Lushtaku had requested from Hashim Rexhepi the licensing of the insurance company 
"Europa Inc", which was blocked due to suspicious capital origin and legal issues of 
shareholders. While, Azem Syla had requested hiring his people to the CBK. 

A few days before being arrested, former Governor Hashim Rexhepi was informed by his 
subordinates of a suspicious investment of pension money in a financial institution abroad. It 
is about 75m euros in the Fortis Fund, whose company, when the assets were invested, in 2010, 
was close to bankruptcy and was being maintained only thanks to the intervention of the 
Belgian government. According to Rexhepi, by receiving this information, he had ordered his 
staff for a detailed inspection of this case, but this investigation was never carried out while he 
(Hashim Rexhepi) had not been performing these services, was arrested and accused. 

These charges of former Governor Hashim Rexhepi have been made public in the Fjala 
newspaper. Meanwhile, as of 17 June 2015, pursuant to Article 11, paragraph 7 and Article 12, 
paragraph 3 of the Law on State Prosecutor, the Chief State Prosecutor had established a 
"Commission" for daily monitoring and verification of allegations of supposed cases of 
organized crime and corruption, published through electronic tools and press, citizens' 
submissions and public appearances of state and public organ and state organizations and non-
governmental organizations. " The State Prosecutor did not respond if an investigation was 
initiated on this case. Meanwhile, the authors of the interview with former Governor Hashim 
Rexhepi, Newspaper Fjala, Zekirija Shabani and Agon Sinanaj, in a statement to KLI, said they 



did not receive any information from the State Prosecutor regarding the publication of 
supicions raised by Hashim Rexhepi . 

II. Case description  
 

Hashim Rexhepi was arrested on July 23, 2010, in the capacity of the Governor of CBK. In the 
EULEX notice, it was stated that the arrest and search at the CBK and other locations were 
related to a financial corruption investigation suspected of abuse of duty or official position, 
taking bribery, tax evasion, influence and money laundering. 

In December 2011, former Central Bank Governor of Kosovo, Hashim Rexhepi had been 
acquitted as innocent by the former District Court in Pristina after dismissing indictment 
against former Governor Hashim Rexhepi as unfounded.  

The latter was held for four months in detention. Regarding the developments that took place 
in 2010, his arrest, his acquittal by the court as innocent, in October 2016, former Governor 
Hashim Rexhepi had confessed in an interview for the Newspaper Fjala, direct interventions 
in the work of Central Bank of Kosovo, by the people in power.  

Former Governor Rexhepi has denounced the interventions at the CBK, which according to 
him, were made by the current President, that time former Prime Minister Hashim Thaci and 
his close people, to the former President of Skenderaj, Sami Lushtaku and the former general 
Commander of KLA Azem Syla. Rexhepi has confessed that everything had started in 2010 
and about a meeting in London.  

He says they have everything under control and decide what to do with tax money, citizen's 
pensions, and who should benefit from their investment. In almost all of these cases, former 
Kosovo Minister of Finance, Ahmet Shala and Besim Beqaj, former Chairman of the Board of 
the Kosovo Pension Savings Trust, are mentioned as the main stakeholders. Shala even appears 
to be the initiator of the London meeting between Hashim Rexhepi and Israeli adviser of 
Hashim Thaci in 2010 a few days before Rexhepi was arrested.  

Ahmet Shala had said on the first day of the conference's work that tomorrow evening they will 
have a meeting with some investors, asking him not to plan anything on the agenda. But at the 
meeting, the minister left Hashim Rexhepi alone, saying that he had a job. At meeting was 
featured Thaci's Israeli adviser.  

 

"After we got a drink, he started the conversation. He told me that the Central Bank manages 
over 1 billion euros, and it would be good to invest in the banks to propose me, pointing out 
that we will all be satisfied, in terms of material benefits “.  

 



Rexhepi says he has denied this offer, telling him to forget that they have talked about it.1  

Former Governor Rexhepi also denounced Sami Lushtakun and Azem Sylan over their 
interventions at the CBK.  

According to the story in the Newspaper, Skenderaj's Mayor, Sami Lushtaku, in 2010, made 
an unusual visit - former Governor Hashim Rexhepi. Together with former Minister of Finance 
Ahmet Shala, they had entered Rexhepi's office to demand from him the licensing of the 
insurance company "Europa Inc", which was blocked due to suspicious capital outlays and 
legal issues of shareholders. This visit and another of Azem Sylâ, later to hire his people to the 
CBK, took place a few days before the police arrived to arrest the former governor Rexhepi. 
"It was a bad example of intervention in CBK's work. Ahmet Shala and Sami Lushtaku had 
come to intervene for licensing an insurance company (Europa Inc.), "remembers details from 
that meeting, Rexhepi.2 

A few days before being arrested, former Governor Hashim Rexhepi was informed by his 
subordinates of a suspicious investment of pension money in a financial institution abroad. 
"The head of the supervisory office at that time, Shkendije Himaj, announced that she has 
noticed a suspicious investment of the Trust in a troubled financial institution," Rexhepi told 
the Fjala newspaper. It is about 75m euros in the Fortis Fund, whose company, when the assets 
were invested, in 2010, was close to bankruptcy and was being maintained only thanks to the 
intervention of the Belgian government. 

Rexhepi claims that by receiving the information, he had ordered his staff for a detailed 
inspection of the case. 
But this investigation was never carried out, while Rexhepi would be arrested with a series of 
accusations of abuse. After staying four months in prison, Rexhepi was acquitted of all the 
charges he was charged with. 

Rexhepi says he initiated this investigation under the suspicion that it might be the hatred of 
Israeli adviser of Prime Minister Thaci, Arie, and after a meeting he had with Prime Minister 
Thaçi himself. "By surprise, after this meeting, Trust invested about 75m euros in a Belgian 
fund called" Fortis, "which was under the intervention of the Belgian government by 
emergency funds due to the crisis that had hit it. And a few months later, Besim Beqaj was 
appointed Minister of Economy in Government, "Rexhepi told Fjala Newspaper. 

At this meeting, according to Rexhepi discussion topic was investing trust money in banks 
abroad. "At the meeting were Prime Minister Hashim Thaçi, Deputy Prime Minister Hajredin 
Kuçi, Minister Ahmet Shala, Chairman of the Board of Trustees Besim Beqaj, Director of the 
Trust Ardian Zalli and I," Rexhepi tells that this meeting relates to the previous one with Thaci's 
advisor in London , who had asked to invest the CBK's under-management money in several 
banks in England. 

1 The interview in the newspaper fjala: Author: Zekirija Shabani and Agon SInanaj, at: 
http://gazetafjala.com/analiza/rrefimi-i-erret-per-presidentin-thaci/ 
2 Interview in the newspaper fjala: Author: Zekirija Shabani and Agon SInanaj, at: 
http://gazetafjala.com/analiza/nderhyrjet-e-sami-lushtakut-dhe-azem-syles-ne-bqk/ 

                                                           



III. Concrete findings  
 

• The content of the charges of the former Governor of the Central Bank of Kosovo, 
Hashim Rexhepi, to the current President, then Prime Minister Hashim Thaci, his Israeli 
adviser, former Skenderaj Mayor, Sami Lushtaku and former deputy of Kosovo 
Assembly, Azem Syla are acts of abuse of official duty, which, of the publication in the 
media, should be investigated ex officio. 

• The Chief State Prosecutor on 17 June 2015, pursuant to Article 11, paragraph 7 and 
Article 12, paragraph 3 of the Law on State Prosecutor, established a "Commission" for 
daily monitoring and verification of assumed allegations of organized crime and 
corruption, published through electronic and press, citizens' submissions and public 
appearances of officials of public and public bodies and organizations and non-
governmental organizations ". The authors of the interview with former Governor 
Hashim Rexhepi, Gazeta Fjala, Zekirija Shabani and Agon Sinanaj, in a statement to 
KLI, said they did not receive any information from the State Prosecutor regarding the 
publication of raised suspicions by Hashim Rexhepi. The State Prosecutor did not 
respond either to the KLI's request, if any investigation was initiated on this case. 

• The public has never been informed whether the State Prosecutor has taken action to 
investigate raised suspicions by former Governor Hashim Rexhepi. 
 

IV. Public questions  
• Did it handle this case the Committee on Daily Follow-up and Verification of Alleged 

assumed cases of Organized Crime and Corruption, Published through Electronic and 
Press, Citizen Submissions and Public Displays of Officials of State Organs and 
Organizations public and non-governmental organizations? 

• Did preliminary or criminal investigations began regarding this case? 
• Did the Office of the Chief State Prosecutor take any action regarding the assignment 

of this case to the SPRK? 
• Why did former Prime Minister, now President Hashim Thaci, not respond to Rexhepi's 

charges? 
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